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OnpepeneHne TEpPMUHOB
AO «ABAHT WC nHBECTULIMOHHOE O6LLECTBOY (AVANT investicni spole¢nost, a.s.),
AVANT IS perncTpaumoHHbii Homep (IC): 275 90 241, topuandeckmin agpec Rohanské
nabrezi 671/15, Karlin, 186 00 MNpara 8

ESG-pHcky Environmental, social and governance, To ecTb 3KONOrMYecKmne, colnanbHble 1
yrpaBneH4YecKmne puckm

dakTopbl
YCTONYMBOrO
pas3BUTUS

doHAb! KBaNMOULMPOBAHHBIX MHBECTOPOB

PernameHT EBponelickoro napnamenTa u Coseta (EC) 2019/2088 oT 27 HoA6ps
PernameHT 2019 rofa o packpbiTUM MHbOPMaLMK B 06AACTU YCTOMYMBOrO pPasBUTUS B
cekTope (hMHAHCOBbIX YCyr (B COKpaLleHHOM hopMe Takxke «SFDR»)

SKonornyeckue, coLmanbHble 1 TPYAOBbIE BOMPOCHI, YBaXKEHNE NpaB YesioBeka
¥ BOMPOCHI NPOTUBOAENCTBUS KOPPYMLMM N B3ATOUHUYECTBY

9KONOrM4yeckoe, coumanbHoOe WAM ynpaBfeHYECKOE COObITME WKW YCIOBWE,
KOTOpPOe, B Cllydae ero BO3HWMKHOBEHMS, MOXET OKas3aTb CYLEeCTBEHHOE
(aKTMYeckoe WMAM NOTeHUManbHOe HeraTMBHOE BO3/ENCTBME Ha CTOMMOCTb
NHBECTULNM

Puck B o06nactu

YCTOM4YMBOIro
pasBUTUSA

NHBECTULMS B 9KOHOMMUYECKYHO [EATENBHOCTb, CMOCOOCTBYOLLIAS AOCTUXKEHNIO
9KOMOrMYecKkom uUenu, Hamp. WHBECTULMS, W3MepsieMast  K/IOYEBBIMM
nokasaTenamMm aMMOEKTUBHOCTM PECYPCOB OTHOCUTENbHO MCMOSb30BaHUs
SHEepPrum, aHeprum M3 BO30GHOBMSIEMbIX PECYPCOB, CbIpbs, BOAbI M 3eMn,
06pasoBaHnst OTXOA0B, BbIGPOCOB MapHWKOBbLIX ra30B, UK MoKasaTenamMmn ee
BO3AENCTBUS Ha OWMOMOrMYECKOe pasHoOOpasne M 3KOHOMMKY 3aMKHYTOro
LUMKa, WK MHBECTULMSA B 9KOHOMMUYECKYHD AEsiTENbHOCTb, CNOCO6CTBYHOLLAs
YcTonunsas JOCTUXKEHWIO coLManbHoM LUenn, B YaCTHOCTH, MHBECTULIMS, CMIOCOBCTBYOLLAs
VHBECTULINA PELLEHNIO  MPOBMAEMbI  HEPABEHCTBA, WM MHBECTUUMS, YyKpennstollas
CoLManbHyo CMIOYEHHOCTb, COLMANbHYH MHTErpaLmto 1 TPYAOBbIE OTHOLLIEHNS,
WM MHBECTUUMS B 4YENIOBEYECKM KanuTan WM B 9KOHOMMWYECKM UM
coumanbHo HebnaronoyyHble 06LLECTBa NPU YCNOBUM, YTO 3TN MHBECTULIMN He
HaHOCAT 3HAYMTENbHOrO yllep6a Kakon-NMbo yKasaHHOW LIenn, U Npu YCIoBUK,
YTO MHBECTMpPYEMast KOMMaHWs OyaeT crnefoBaTb MpaBWiaM Haafnexallero
yrpaB/eHns, B 4acTHOCTW, OTHOLLEHWI C PabOTHMKAMK, BO3HArPadKAeHUs
nepcoHasna 1 cob/t0ieHNS HaMOroBOro 3akoHoAaTeNbCTBA

HacTosuwasn MNonntuka paspaboTaHa B cooTBeTCTBMM C M. 1 CT. 3 B coveTaHum ¢ . 1 ¢T. 5 PernameHTa,
yanTbiBas TOT dakT, yTo AVANT IS cornacHo PernameHTy cumMTaeT cebsl y4acTHUKOM (hUHAHCOBOro
PbIHKA, 06513aHHBIM PacKpbIBaTb MHOOPMaLMIO O CBOMX NOAXOAAX K MHTErpaLmMmM PUCKOB YCTONYMBOrO
Pa3BUTUA B CBOW MHBECTULMOHHbIE PELLEHUs], BKIOYas MHOOPMALMIO, B KAKOW CTEMeHn MonmTuka
BO3HarpaxaeHus AVANT IS cornacyeTtca ¢ MHTerpaumen puckoB yCTONUYNMBOrO PasBUTHUS.

AVANT IS npeanaraet NOMOLLb C peanniaumein MHBECTULMI U NOPTMENbHbIM yNpaBAeHUEM aKTUBaMM
MOCPeACTBOM caMoro 3MdeKTMBHOro, 6e30MacHoro M Mpo3payvyHoOro WMHCTPyMeHTa — doHAa
KBanM®OULUMPOBaHHbIX WMHBECTOPOB — KOHTPOMPYEMOrO WHCTPYMEHTa COTPYyAHUYECTBa MHO60ro
KOMMYECTBA MHBECTOPOB, UMEKLLIMX O6LLUYHO LeNb MHBECTUPOBaHUS. JIMMWUTbI MHBeCTUUMA DK 1
BO3MOXHOCTV  HanpaBfeHWs  WMHBECTMPOBaHWSA  WMPOKK  (LeHHble  Bymary,  HefBUXXMMOCTb,
BO30OHOBISIEMbIE PECYPCbI, AeOUTOPCKAs 3aA40/HKEHHOCTb, 3alMbl, QUMPMEHHbIE 3HAKW, NPeaMETbI
nckycctea v T.4.). OTHoWweHMA ¢ KaneHTamn AVANT IS ocHOBaHbl Ha [JO/ITOCPOYHOM [OBEPUN U
oTKpbiTOCTU. Llenbto AVANT IS aBndeTca npuobpeTeHre AeHEeXHbIX CpeAcTB ANsa peanvsauuu
NPOEKTOB, Pas3BUTUSA KOMMaHWIM, yKpenneHus Kanutana unu MBO, a Takxke noaaep>xka pocta BBIT u
3aHATOCTYM rpaXkAaH NOCPeACTBOM CTPYKTYPbl KBaTM(MULMPOBAHHbIX MHBECTOPOB.

Jesunsom AVANT IS aBnsieTcsa co3gaHne NnpoCcTpaHCTBa 419 MHBECTOPOB, KOTOPbIM BaXKHO, Kakon cnef

OCTaBUT NX UHBECTULUA.
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Moanumst AVANT IS B KauecTBe BeAyLlein 1 6bICTpopacTyLLein MHBECTULMOHHOW KOMMaHUM Ha pblHKe
®KWN npeacTtaBnseT cobol He TONBbKO AOCTUXKEHME YCNexa, a Npexae Bcero 60/blioe 0683aTefIbCTBO.
NHTerpaumst coumanbHbiX W 3KOMOrmyecknx QakTopoB B eXXeAHEeBHble [ef0Bble onepaumm U
MHTEpaKLMK CTana BaXKHOW COCTABHOWM YacCTbto BCeX LWaros, npeanpuHnmaemMblx AVANT IS B pamkax
MMMNIEMEHTaUMN ee cTpaTerun. busHec-ctpaternn, ueHHoctn u muccena AVANT IS ocHoOBaHbl Ha
KOpPropaTMBHOW CoLManbHOM OTBETCTBEHHOCTU. B aTon cBA3nm AVANT IS noapepxvBaer WAEHO
LWMPOKOrO  pacnpoCTpaHeHMa  YCTOMYMBOro  (MHAHCUMPOBaHWS;, 3MMEKTUBHBIM  MHCTPYMEHTOM
pPacCMOTPeHUst NOCNeACTBUIN MUHAHCOBbLIX NMPOAYKTOB W YCNyr Ha ycTtonumBoe pasutve AVANT IS
CUUTaeT Mnpex /e BCEro npo3pavyHOCTb, KOTOPas MOXET MOMOYb HanpaBUTb YacTHble MHBECTULIMK B
(hMHaHCOBbIE MPOAYKTbI, KOTOPbIE NPEeCeaytOT 3KOIOrMYECKN YCTOMYMBDIE LIEMN.

CocTaBHOM YacTbto Yycnyr, okasbiBaeMblx AVANT IS, gBndeTca NpeaoXeHne WHBECTULUMA B
ynpansemble UM QOHAbI; MHBECTULUMOHHbBIE MHCTPYMEHTbI, BbiNyCKaeMble NHbIMW MHBECTULMOHHbIMM
oHAaMK, MOXET NpHMobpeTaTb B CBOKO COBCTBEHHOCTb. [1pn 0TOOPE MHBECTULIMOHHbBIX MHCTPYMEHTOB,
AVANT IS yunTbIBaeT MHBECTULMOHHbIE CTpaTerMm MOHA0B U UX NoAXoA K (hakTopaM YCTOMUYMBOCTU.
POKyC MHBECTULMOHHbIX cTpaTernii hoHAoB, ynpasnsemMbix AVANT IS, BapbupyeTca. NoMrmo hoHAoB
HeABMXXMMOro MMYLLIECTBA, Pedb MAET Npexae BCero o private - equity MHBECTMUMM B (DMHAHCOBbIE
NHCTPYMEHTbI, BCE Yallle MOSBASAOTCA MHBECTULMIN B BOSOBHOBMSIEMbIE PECYPChI, anblireiMepoBCKme
LEHTPbI ¥ JIOMa NpecTapesblx, a TakXXe MHBECTULMM B APYrie 061acTi MPOMbILLIEHHOCTM 1 TEXHOMOM MW,
Puckun B 061aCTW YyCTONYMBOIO pa3BUTUS YUUTbIBAKOTCS B PaMKax CTaHAapTHOrO yNpaBAeHUs pUCKamu,
NpOBOAMMOro B (hoHAAax B COOTBETCTBUM C 00LLIE0OA3aTENBHBIMW HOPMATUBHO-NPaBOBbLIMY aKTaMu t
BHyTpeHHUMYK npeanucaHnamm AVANT IS. MpuHuMan peleHns o6 MHBECTUUMSX, B paMKax WX Abto-
OVNNOKEHC 0COB0e BHUMaHWE YAENseTca COOTBETCTBUIO MpeanpuHUMATENbCKOM AesTeNbHOCTH
LeneBbIX KOMMaHWM CO BCEMMU HOPMATUBHO-MPABOBbIMM aKTaMu 1 3aKOHaMW. MIHTerpaums napaMmeTpoB
MHBECTULMIA B 06/1aCTV YCTOMYMBOrO pas3BuTus M a ESG-pUCKOB MPOBOAMTCS YacTUYHO B pamKax
aHanMsa NpaBOBbIX Y 3KOHOMMWYECKMX PUCKOB, KOTOPbIM KOHKPETHAaA MHBECTULMSA MOXET B ByayLLIEM
NPOTUBOCTOATb.

HebnaronpuaTHoe BO3AeACTBME WMHBECTULUMOHHbBIX pelleHUin Ha (aKTopbl YCTOMYMBOrO pasBUTUSA
komMnaHuen AVANT IS KOHKpPETHO He yuMmTbiBaeTCs M3-3a OTCYTCTBMS OOLLEMPUHATON METOAMKM B
061acTu, Hanpumep, nosyyeHns 6a3oBbiX AaHHbIX, U T. 4. C y4eTOM BbILLEN3IOXKEHHOrO, NOUTUKA
Bo3HarpaxgeHusa AVANT IS cornacyeTcs ¢ HTerpaumein puckoB YCTOMYMBOCTU B MPOLECCE NPUHATUSA
NHBECTULIMOHHbIX PELLEHWA.

MHBeCTULMOHHbIe cTpaTernn hoHA0B, ynpaBisemMbix KomnaHmen AVANT IS, H1 B NepByto, HY BO BTOPYHO
ovepellb He HanpaBfeHbl Ha MHBECTULMM UK LIENN B 06NACTM YCTONYMBOIrO Pa3BUTUS UK B 061acTK
ESG. B cnydae 6yayLiein HEO6XOANMOCTU MMMINEMeHTaUmn aTux Lenein, AVANT IS BHeceT Hagnexalimne
N3MEHEHNA B MPOLECC MPUHATUA PELLEHNNA.

LleneBble KOMMaHWKM, Kak MpaBwio, SABASIOTCA OTHOCUMTENbHO HEOONbLUIMMUK OpraHusaumsMm c
OrpaHMYeHHOM BO3MOXHOCTEN COCTaB/EHUS OTYETHOCTM O HEOOXOAMMBIX [aHHbIX. BbIHy>XAeHHas
UMMNEMEHTAUMST 9TUX WMHCTPYMEHTOB MoB/ekna 6bl 3@ COGOM HEKOHKYPEHTOCMOCOOHOCTL MO
CPaBHEHWNIO C KOMMaHMAMM, KOTOPbIE 9TW NpaBuia He BBEMN.

AVANT IS, B CBSI3M C BbILLIEN3NOXKEHHbBIM, MPOBOAUT OLIEHKY HEOOXOAMMOCTH ByayLIen MNNEMEHTaLIMN
C Y4ETOM PasBUTUA B 3TOM 0611aCTW. B CBA3KM C TeEM, YTO MOA3AKOHHbIE akTbl M 06beAnHSIOLLME MpaBMna
B 9TOM 0611acTn He 6bl/IM M3BECTHbI 3apaHee U A0 CUX Nop He 6blan onybnnkoBaHbl, AVANT IS He
npeanonaraet UMNIeMeHTaunio pandblue 2022 roga. AVANT IS oiHOBPEMEHHO NPOBOAUT MOHUTOPUHT
PasBUTMA MOA3AKOHHbBIX aKTOB, M TOTOB Y4eCTb HebnaronpusaTHoe BO3AeNCTBME Ha (QakTopbl
YCTOMYMBOrO pa3BUTUS, KaK TOSIbKO MH(MOPMaLMA 1 peKOMeHAaLMM CTaHOBATCS AOCTYMHbIMU 1 6yaeT
O4YeBWIHO, YTO WMMEHHO 3aKOHOAATENbCTBO MpedycMaTpuBaeT M MNpuHocKT. COOTBETCTBYROLLAs
JOKyMeHTauus 6yaeT BO3OOHOBAATLCA M MyOBIMKOBATLCA Ha PErYNSPHON OCHOBE.

Hata nognucn 10 mapTta 2021 ropa
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Mgr. Ing. Masen Jonexan, LL.M.,
npeacepaternb NpaBneHUs U UCMOSNTHUTENbHBIN AUPEKTOP

AO «AVANT MHBECTULIMOHHOE 00LLLECTBO»
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